
6FKHGD#WHFQLFD#+\GURQHW# # #

+\GURQHW#5333#
+\GURQHW#q#XQ#SURJUDPPD#:LQGRZV#SHU# O*DQDOLVL#GL# UHWL# LGUDXOLFKH# LQ#SUHVVLRQH/#FRQ# IOXLGL# OLTXLGL#R#
JDVVRVL/# FRPSRVWH# GL# UDPL# OLEHUDPHQWH# LQWHUFRQQHVVL/# QRGL# VHUEDWRLR# D# SLH]RPHWULFD# QRWD# H# QRGL#
G¶HURJD]LRQH# FRQ# SRUWDWD# GL# VHUYL]LR# DVVHJQDWD/# LQ# SUHVHQ]D# GL# SRPSH# H# YDOYROH# UHJRODWULFL1#
$SSOLFD]LRQL#WLSLFKH#VRQR#DFTXHGRWWL/#UHWL#LUULJXH#H#DQWLQFHQGLR/#UHWL#GL#GLVWULEX]LRQH#JDV1##
,O#SURJUDPPD#GHWHUPLQD# OD#GLVWULEX]LRQH#GHO#FDULFR#SLH]RPHWULFR#QHL#QRGL#GHOOD#UHWH#H#OH#SRUWDWH#QHL#
UDPL/# XQD# YROWD# DVVHJQDWL# OH# FDUDWWHULVWLFKH# GHOOH# WXED]LRQL/# OH# SRUWDWH# GD# HURJDUH/# OH# TXRWH#
JHRPHWULFKH# HG# LO# FDULFR#SLH]RPHWULFR#DL# VHUEDWRL1#3HU# OH#SHUGLWH#GL# FDULFR#q#GLVSRQLELOH#XQ# YDVWR#
DUFKLYLR# GL# IRUPXOH/# SUHGHILQLWH# LQ#EDVH#DO#PDWHULDOH#H#DOOR# VWDWR#G¶XVXUD/#RSSXUH#GD# LPSRVWDUH# LQ#
PRGR#DXWRQRPR#LQ#EDVH#DL#FRHIILFLHQWL#GL#VFDEUH]]D1#
/D# UHWH# VL# GHILQLVFH# LQ# DPELHQWH# JUDILFR# R/# LQ# PDQLHUD# HTXLYDOHQWH/# WUDPLWH# LQSXW# GLJLWDWR/# FRO#
VXSSRUWR#GL# IXQ]LRQL#G¶XWLOLWj#FRPH# O¶LPSRUWD]LRQH#'[I#GL#SODQLPHWULH#GL#VIRQGR#R# OD#VLQFURQL]]D]LRQH#
DXWRPDWLFD#GHOOH#ILQHVWUH#GL# ODYRUR1#1HOO¶LQVLHPH/# O¶RUJDQL]]D]LRQH#GHOO¶DPELHQWH#q#PROWR#HIILFLHQWH#H#
XQ¶LQWHUD# VHVVLRQH# GL# ODYRUR# SXz# HVVHUH# FRPSOHWDWD# LQ# EUHYH# WHPSR/# FRO#PLQLPR# VIRU]R# GD# SDUWH#
GHOO¶XWHQWH1#
/D#VHJXHQWH#ILJXUD#PRVWUD#XQD#IDVH#GL#ODYRUR#FRO#SURJUDPPD/#LQ#FXL#q#YLVLELOH#LO#PHQ�#'DWL/#XQD#YLVWD#
DOWLPHWULFD#VX#XQ#SHUFRUVR#GHILQLWR#H#XQD#SLDQWD#GHOOD#UHWH#FRVWUXLWD#VXOOR#VIRQGR#GL#XQD#SODQLPHWULD#
LPSRUWDWD#GD#'[I1#
#

#
#
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/D#GHILQL]LRQH#GHOOD#UHWH#
7XWWL#JOL#HOHPHQWL#SRVVRQR#HVVHUH# LQVHULWL#H#PRGLILFDWL#JUDILFDPHQWH/#XWLOL]]DQGR# L#FRPDQGL#SUHVHQWL#
QHOOD#YLVWD#SODQLPHWULFD#H#QHL#SURILOL#DOWLPHWULFL1#(¶#DQFKH#SUHYLVWD# OD#GLJLWD]LRQH#GLUHWWD#DOO¶LQWHUQR#GL#
JULJOLH/#FRQ#HIIHWWL#LPPHGLDWDPHQWH#YLVLELOL#QHL#GLVHJQL1##
#

*ULJOLH#GL#GHILQL]LRQH#GHL#WLSL#GL#PDWHULDOL/#SRPSH#H#YDOYROH#
#
*OL#HOHPHQWL#WLSLFL#GL#GHILQL]LRQH#VRQR# L#QRGL/# L#UDPL/# OH#SRPSH#H# OH#YDOYROH/#GL#FXL#GDUHPR#GL#VHJXLWR#
XQD#EUHYH#GHVFUL]LRQH1##

,#QRGL#
3HU# L#QRGL#GL#HURJD]LRQH#q#ULFKLHVWD# OD#TXRWD#JHRPHWULFD#H# OD#SRUWDWD# LQ#XVFLWD/# ILVVDWD# LQ#EDVH#DOOH#
HVLJHQ]H#GL#VHUYL]LR#GHOO*XWHQ]D1#3HU# L#VHUEDWRL#VL#ULFKLHGH# LO#FDULFR#SLH]RPHWULFR#FRUULVSRQGHQWH#DOOD#
TXRWD#GHO#SHOR#OLEHUR1#

,#UDPL#
,# UDPL#VRQR# L# WUDWWL#GL# WXED]LRQH#GHILQLWL# IUD#GXH#QRGL/#FDUDWWHUL]]DWL#GD#XQ#GLDPHWUR#H#GD#XQ# WLSR#GL#
PDWHULDOH1# 1RQ# q# SUHYLVWD# XQD# SRUWDWD# GLVWULEXLWD# VXO# UDPR/# SHUFKp# WDOH# HVLJHQ]D# SXz# HVVHUH#
UHDOLVWLFDPHQWH#PRGHOODWD#LQILWWHQGR#L#QRGL#H#L#UDPL#VXO#SDUWLFRODUH#WURQFR#GL#FRQGRWWD1#
2JQL#UDPR/#LQROWUH/#SXz#DYHUH#XQ#GLVSRVLWLYR#GL#FRQWUROOR#GHO#IOXVVR/#WLSR#SRPSD#R#YDOYROD/#DQFK*HVVH#
GHILQLWH#WUDPLWH#XQ#DUFKLYLR#GL#WLSRORJLH#HGLWDELOL1#

,#WLSL#GL#PDWHULDOL#
,O#WLSR#GL#PDWHULDOH#FRQWLHQH#OH#LQIRUPD]LRQL#VXOOR#VWDWR#GL#VFDEUH]]D#H#VXOOD#IRUPXOD#GD#DVVXPHUH#SHU#
OD#FDGHQWH#SLH]RPHWULFD1#/D# IRUPXOD#q#GL# WLSR#ELQRPLR/#SHUVRQDOL]]DELOH# WUDPLWH# O¶DVVHJQD]LRQH#GHL#
TXDWWUR#FRHIILFLHQWL#./#N/#Q/#P=#
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#

,Q#DOWHUQDWLYD#DOO¶DVVHJQD]LRQH#DXWRQRPD/#+\GURQHW#RIIUH#XQ#YDVWD#FDVLVWLFD#GL# IRUPXOH#SUHGHILQLWH/#
LQ#EDVH#DO#PDWHULDOH#H#DOOR#VWDWR#GL#XVXUD1#3HU# OH# UHWL# LGULFKH#VRQR#GLVSRQLELOL# OH# IRUPXOH#GL#+D]HQ0
:LOOLDPV/# *DXFNOHU06WULFNOHU/# %D]LQ/# .XWWHU/# &DVDOH07HOHVFD/# 9HURQHVL0'DWHL/# 6HUYLFH# GX# *HQLH#
5XUDO1#3HU#LO#JDV#q#XWLOL]]DELOH#OD#IRUPXOD#GL#5HQRXDUG1##
,#PDWHULDOL#GLVSRQLELOL#GL#GHIDXOW#FRPSUHQGRQR#O*DFFLDLR/#OD#JKLVD/#LO#FHPHQWR#DUPDWR/#L#PHWDOOL#OLVFL#H#L#
PDWHULDOL# SODVWLFL/# DG# RJQXQR# GHL# TXDOL# q# DVVRFLDWD# XQD# VHULH# GL# VWDWL# GL# XVXUD# WLSLFL/# D# VFDEUH]]D#
FUHVFHQWH/#FRPH#ULSRUWDWR#QHOOH#ILJXUH#VHJXHQWL1#
#

# # #
3HU#WXEL#LQ#DFFLDLR#R#JKLVD# 3HU#WXEL#LQ#FHPHQWR# 3HU#WXEL#LQ#SODVWLFD#R#PHWDOOL#OLVFL#
#
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# #
/LVWD#GHL#PDWHULDOL# /LVWD#GHOOH#IRUPXOH#

8WLOLW\#GL#FRUUHOD]LRQH#
,O# SURJUDPPD/# LQROWUH/# SUHYHGH# XQ¶XWLOLW\# GL# FRUUHOD]LRQH# FKH#
FRQVHQWH# GL# ULFDYDUH# L# FRHIILFLHQWL# ./# N/# Q/# P# GHOOD# IRUPXOD#
+\GURQHW/#FRQRVFHQGR#LO#FRHIILFLHQWH#GL#VFDEUH]]D#VHFRQGR#XQD#GHOOH#IRUPXOH#FODVVLFKH#SUHYLVWH1##

,#WLSL#GL#SRPSH#
,# WLSL#GL#SRPSH#GD#XWLOL]]DUH#QHOOD# UHWH#VL#GHILQLVFRQR#PHGLDQWH# O*DVVHJQD]LRQH#GL# WUH#SXQWL# WLSLFL#GL#
IXQ]LRQDPHQWR# SRUWDWD0SUHYDOHQ]D/# FKH# LO# SURJUDPPD# LQWHUSROD# FRQ# OHJJH# HVSRQHQ]LDOH# SHU#
FRVWUXLUH# OD# FXUYD# FDUDWWHULVWLFD1# $# YDOOH# GHOO¶DQDOLVL/# VXO# JUDILFR# GHOOD# FXUYD# FDUDWWHULVWLFD# VRQR#
ULSRUWDWL#DQFKH#L#SXQWL#HIIHWWLYL#GL#ODYRUR#GHOOH#SRPSH#DSSOLFDWH1#

,#WLSL#GL#YDOYROH#
/H# WLSRORJLH# GL# YDOYROH# VL# FDUDWWHUL]]DQR# DVVHJQDQGRQH# LO# GLDPHWUR# LQWHUQR/# LO# FRHIILFLHQWH# SHU# OD#
SHUGLWD#GL#FDULFR#ORFDOL]]DWD/#IXQ]LRQH#GHO#TXDGUDWR#GHOOD#YHORFLWj/#H#OD#SHUGLWD#GL#FDULFR#FRVWDQWH1#

,#SURILOL#
,#SURILOL#VRQR# L#SHUFRUVL#VFHOWL#GDOO*XWHQWH#DOO*LQWHUQR#GHOOD#UHWH/#GD#YLVXDOL]]DUH# LQ#VH]LRQH#DOWLPHWULFD1#
/D#GHILQL]LRQH#GHL#SURILOL#QRQ#q#REEOLJDWRULD#DL#ILQL#GHOO*DQDOLVL/#PD#q#PROWR#XWLOH#SHU#LO#FRQWUROOR#JUDILFR#
GHOOH# TXRWH# JHRPHWULFKH# GHL# QRGL# H# GHOOH# OLQHH# SLH]RPHWULFKH# GHWHUPLQDWH# FRQ# O¶HVHFX]LRQH#
GHOO¶DQDOLVL1##

9LVWH#JUDILFKH#
,O# SURJUDPPD# SUHYHGH# OD# YLVWD# SODQLPHWULFD# GHOOD# UHWH# H# OD# YLVWD# GHL# SURILOL# DOWLPHWULFL# VX# SHUFRUVL#
LPSRVWDWL# GDOO¶XWHQWH1# /H# YLVWH# VRQR# DELOLWDWH# DOOD# PRGLILFD# JUDILFD# GHJOL# HOHPHQWL# H# ULFFKH# GL#
LQIRUPD]LRQL/# HVSUHVVH# WUDPLWH# FRORUL/# HWLFKHWWH# GL# WHVWR/# TXRWDWXUH# VSHFLILFKH/# SHU# FRQVHQWLUH# XQ#
DJHYROH#FRQWUROOR#YLVLYR#GHOOD#PRGHOOD]LRQH1#$#YDOOH#GHOO¶DQDOLVL/#VRQR#YLVXDOL]]DELOL#XOWHULRUL#GHWWDJOL#
JUDILFL/#FRPH#L#YHUVL#GL#SHUFRUUHQ]D#GHOOH#SRUWDWH#H#LO#SURILOR#GHOOD#SLH]RPHWULFD1##
$OWUH#YLVWH#VRQR#L#JUDILFL#GHOOH#FXUYH#FDUDWWHULVWLFKH#GHOOH#SRPSH#H#OD#YLVWD#GHOOH#PDSSH#GL#LPSHJQR#D#
WRQL#GL#FRORUH/#SHU#XQD#YDOXWD]LRQH#LPPHGLDWD#GHO#UHJLPH#GL#IXQ]LRQDPHQWR#GHOOD#UHWH1###
2OWUH# DJOL# XVXDOL# FRPDQGL# GL# JHVWLRQH# GHO# GLVHJQR/# QHOOH# EDUUH# VWUXPHQWL# VRQR# SUHVHQWL# FRPDQGL#
VSHFLILFL#FRPH# O¶DQWHSULPD# LPPHGLDWD#GL#VWDPSD/# O¶LPSRUWD]LRQH#GL#SODQLPHWULH#'[I#GL#VIRQGR#QHOOH#
SLDQWH/# OD#JHVWLRQH#VHOHWWLYD#GHOOH#TXRWDWXUH#H# O¶LQWHUURJD]LRQH#JUDILFD#GHOOH#PDSSH#GL# LPSHJQR/#SHU#
FLWDUQH#DOFXQH1#
2JQL# GLVHJQR/# LQROWUH/# KD# XQ# SURSULR# IRJOLR# GL# SUHIHUHQ]H/# FKH# FRQVHQWH# DOO¶XWHQWH# GL# YDULDUH#
GLPHQVLRQL# GHL# FDUDWWHUL# GL# TXRWDWXUD/# HOLPLQDUH# OH# ILOODWXUH/# VHOH]LRQDUH# JUDGL# GL# GHWWDJOLR# HG# DOWUR#
DQFRUD1#
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#
&RPSRVL]LRQH#DIILDQFDWD#GHOOH#YLVWH#JUDILFKH#GHO#SURJUDPPD#

/D#YLVWD#SODQLPHWULFD#
6L# WUDWWD#GL#XQ#YHUR#H#SURSULR#DPELHQWH#JUDILFR/#FRQ# WXWWL# L#FRPDQGL#GL#JHVWLRQH#GHO#GLVHJQR#H#SHU# LO#
VXR# HGLWLQJ# JUDILFR1# ,PSRUWDQGR# XQD# SODQLPHWULD# HVWHUQD# LQ# IRUPDWR# '[I/# q# SRVVLELOH# WUDFFLDUH#
YHORFHPHQWH#OR#VFKHPD#GHOOD#UHWH#H#GL#DUULFFKLUOR#FRQ#TXRWDWXUH#VSHFLILFKH#VX#QRGL#H#UDPL1###
6RQR# YLVLELOL# L# QRGL# VHUEDWRL# LQ# EOX/# L# QRGL# GL# HURJD]LRQH# LQ# URVVR/# L# UDPL# QHO# FRORUH# GHO#PDWHULDOH#
DVVRFLDWR/#FRQ#OH#SRPSH#H#OH#YDOYROH#DSSOLFDWH1#$G#DQDOLVL#HVHJXLWD/#FRPSDLRQR#OH#GLUH]LRQL#GL#IOXVVR#
H#OH#HWLFKHWWH#FRQ#L#YDORUL#GHO#FDULFR#SLH]RPHWULFR#QHL#QRGL1#
#

#
9LVWH#FRQ#VIRQGR#'[I=#VRQR#YLVLELOL#IDVL#VXFFHVVLYH#GHOOD#IDVH#GL#GHILQL]LRQH#JUDILFD#GHOOD#UHWH#
#



6FKHGD#WHFQLFD#+\GURQHW# # #

1HZVRIW# &HQWUR#0HWURSROLV/#5HQGH# #3<;7#796:<;#796;;7# ZZZ1QHZVRIW0HQJ1FRP#

8#

#
9LVWH#FRQ#VIRQGR#GLVDWWLYDWR=#JOO#LQJUDQGLPHQWR#PRVWUDQR#OH#HWLFKHWWH#GL#TXRWDWXUD#SULPD#H#GRSR#O¶DQDOLVL1#6RQR#YLVLELOL#LQROWUH#
OH#YDOYROH#H#OH#SRPSH#LQVHULWH1#

,#SURILOL#DOWLPHWULFL#
/D# YLVWD# ULSRUWD# OH# VH]LRQL# DOWLPHWULFKH# GHOOD# UHWH# OXQJR# L# SHUFRUVL# GHILQLWL# GDOO*XWHQWH1# ,O# GLVHJQR#
SUHYHGH#XQ# ULIHULPHQWR#TXRWDWR/#FKH# UHQGH#DSSUH]]DELOL# OH#TXRWH#GHL#QRGL#H# OH#SHQGHQ]H#GHL# UDPL1#
'RSR#O¶DQDOLVL/#q#ULSRUWDWD#LQ#GLVHJQR#O¶DQGDPHQWR#GHOOD#SLH]RPHWULFD#FRQ#OH#GLUH]LRQL#GL#IOXVVR/#SHU#OD#
YDOXWD]LRQH# LPPHGLDWD# GHOO¶DOWH]]D# G¶DFTXD# GLVSRQLELOH# QHL# QRGL/# GHOOH# SHUGLWH# FRQFHQWUDWH# VXOOH#
YDOYROH#H#GHO#JXDGDJQR#GL#FDULFR#GRYXWR#DOOH#SRPSH1#
#

#
9LVWH#GL#XQ#SURILOR#SULPD#H#GRSR#O¶DQDOLVL=#VRQR#YLVLELOL#L#VDOWL#HQHUJHWLFL#GRYXWL#D#SRPSH#H#YDOYROH#

/H#FXUYH#FDUDWWHULVWLFKH#GHOOH#SRPSH#
,O# JUDILFR# UDSSUHVHQWD# OH# SUHYDOHQ]H# DO# YDULDUH# GHOOD# SRUWDWD# SHU# XQ# SDUWLFRODUH# WLSR# GL# SRPSD/#
RWWHQXWR# FRQ# LQWHUSROD]LRQH# HVSRQHQ]LDOH# LQ# EDVH# DL# SXQWL# GL# IXQ]LRQDPHQWR# DVVHJQDWL1# 'RSR#
O¶DQDOLVL/#VRQR#YLVLELOL#DQFKH#L#SXQWL#GL#IXQ]LRQDPHQWR#D#UHJLPH#GHOOH#SRPSH1#

#

#
9LVWD#GHOOH#FXUYH#FDUDWWHULVWLFKH#GL#GXH#GLYHUVH#SRPSH/#VXOOD#SULPD#q#YLVLELOH#LO#SXQWR#GL#ODYRUR#

/H#PDSSH#GL#LPSHJQR#
/¶HVDPH#GHOOH#PDSSH#GL#LPSHJQR#q#XQ#PH]]R#PROWR#HIILFDFH#SHU#YDOXWDUH#L#ULVXOWDWL#GHOO¶DQDOLVL1##
6L# WUDWWD# GL# XQ# GLVHJQR# SODQLPHWULFR# LQ# FXL# O*LQIRUPD]LRQH# q# HVVHQ]LDOPHQWH# DIILGDWD# DO# FRORUH=# XQ#
WRQR#GL#FRORUH#FKLDUR# LQGLFD#XQ# LPSHJQR#EDVVR/#XQ# WRQR# IRUWH#XQ# LPSHJQR#DOWR1#6RQR#GLVSRQLELOL# OH#
PDSSH#GL# LPSHJQR#SHU# OD#SRUWDWD/# OD#YHORFLWj/# OD#FDGHQWH#H# OD#SHUGLWD#FRPSOHVVLYD#QHL#UDPL#H#SHU# LO#
FDULFR#SLH]RPHWULFR#QHL#QRGL1#&RQ#XQD#VHPSOLFH#RFFKLDWD#VL#SXz#DG#HVHPSLR# LQGLYLGXDUH# LO#UDPR#D#
SRUWDWD#PDVVLPD#R#LO#QRGR#FRO#FDULFR#SLH]RPHWULFR#PLQLPR1#
#



9# # 6FKHGD#WHFQLFD#+\GURQHW#

1HZVRIW# &HQWUR#0HWURSROLV/#5HQGH# #3<;7#796:<;#796;;7# ZZZ1QHZVRIW0HQJ1FRP#

#
9LVWH#GHOOH#PDSSD#GL#LPSHJQR#GHOOD#SRUWDWD/#GHOOD#YHORFLWj#H#GHOOH#SHUGLWH#QHL#UDPL#

,O#FRQWUROOR#GHL#GDWL#
3ULPD# GL# SDVVDUH# DOOD# IDVH# GL# DQDOLVL/# LO# SURJUDPPD#HVHJXH# LO# FRQWUROOR#DXWRPDWLFR#GHL#GDWL#H/# VH#
ULVFRQWUD#VLWXD]LRQL#GL# LQFRQJUXHQ]D/#ULODVFLD#RSSRUWXQL#PHVVDJJL#GL#DWWHQ]LRQH#FRQ#WXWWL# L#ULIHULPHQWL#
XWLOL#SHU#XQ#YHORFH#LQWHUYHQWR#FRUUHWWLYR1#
#

#
(VHPSLR#GL#XQ#TXDGUR#PHVVDJJL#FUHDWR#QHOOD#IDVH#GL#FRQWUROOR#GHL#GDWL#

/¶HVHFX]LRQH#GHOO¶DQDOLVL#
8QD#YROWD#FKH# OD# UHWH# ULVXOWL#GHILQLWD# LQ# WXWWH# OH#VXH#SDUWL#H# LO#FRQWUROOR#GDWL#QRQ#KD# ULOHYDWR#HUURUL#GL#
PRGHOOD]LRQH/# VL# SXz# SDVVDUH# DOOD# IDVH# VXFFHVVLYD# GL# DQDOLVL/# EDVDWD# VX# XQ# DOJRULWPR# LWHUDWLYR#
DXWRDGDWWDWLYR# DOOD# 5LFNV/# PROWR# HIILFLHQWH# SHU# SUREOHPL# GL# DQDOLVL# QRQOLQHDUH# FRPH# QHO# FDVR# LQ#
TXHVWLRQH1#,O#SURFHVVR#q#PROWR#YHORFH#H#SRUWD#DOOD#GHWHUPLQD]LRQH#GHO#FDULFR#LQFRJQLWR#QHL#QRGL#H#GL#
WXWWH#OH#DOWUH#TXDQWLWj#FRUUHODWH/#FRPH#OH#SRUWDWH#H#OD#YHORFLWj#GL#IOXVVR#QHL#UDPL/#OH#SRUWDWH#ULFKLHVWH#DL#
VHUEDWRL/#LO#SXQWR#GL#ODYRUR#GL#SRPSH#H#YDOYROH1#
3HU#L#IOXLGL#OHJJHUL/#FRPH#L#JDV/#q#SRVVLELOH#WHQHU#FRQWR#GHOOD#YDULD]LRQH#GHOOD#SUHVVLRQH#DWPRVIHULFD#
FRQ#OD#TXRWD1#

,O#TXDGUR#GHOOH#YHULILFKH#
,Q# OLQHD# JHQHUDOH/# VWDQWL# OH# DWWXDOL#1RUPH/# OD# SULQFLSDOH# YHULILFD# GD# VRGGLVIDUH# q# TXHOOD# GHO# FDULFR#
PLQLPR# QHL# QRGL/# FKH# GHYH# ULVXOWDUH# QRQ# PLQRUH# GL# 8# P# GL# FRORQQD# G*DFTXD/# LQ# FRQGL]LRQL# GL#
HVHUFL]LR/#DQFKH# LQ#FRQVHJXHQ]D#GL#TXDOVLYRJOLD#PDQRYUD#GL#HPHUJHQ]D#+315151614#'35#572382<;,1#
9DORUL#GL#FDULFR#PDJJLRUL#SRWUHEEHUR#HVVHUH#FRPXQTXH#ULFKLHVWL#GD#DOWUH#HVLJHQ]H#GL#VHUYL]LR/#FRPH#
O¶DOWH]]D#PDVVLPD#GHJOL#HGLILFL#GD#VHUYLUH1##
$OWUH#YHULILFKH# OHJDWH#HVVHQ]LDOPHQWH#D#SUREOHPDWLFKH# WHFQRORJLFKH#SRWUHEEHUR#ULJXDUGDUH# LO#FDULFR#
SLH]RPHWULFR#PDVVLPR/# IXQ]LRQH# GHOOD# FODVVH#GL# UHVLVWHQ]D#GHOOH# WXED]LRQL#XWLOL]]DWH/#H# OH# YHORFLWj#
PLQLPH#H#PDVVLPH#GL#IOXVVR1#
,Q#EDVH#D#TXHVWL#FULWHUL/#QHO#SURJUDPPD#q#VWDWD#SUHGLVSRVWD#XQD#JULJOLD#GL#YHULILFD/#FKH#FRQVHQWH#GL#
LQVHULUH#L#YDORUL#OLPLWL#PDVVLPL#H#PLQLPL#SHU#O*DOWH]]D#SLH]RPHWULFD#H#OD#YHORFLWj#GL#IOXVVR#H#GL#RWWHQHUH#
O*HVLWR#GHOOH#YHULILFKH=#

+/PLQ#?#+QRGR#?#+/PD[#
9/PLQ#?#9UDPR#?#9/PD[#

#

#
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# /D#JULJOLD#GHO#TXDGUR#YHULILFKH#

/¶XWLOLWj#GL#XQ#FRGLFH#YHORFH#
3HU# XQD# UHWH# GL# JURVVH# GLPHQVLRQL# LO# WHPSR# FRPSOHVVLYR# GL# DQDOLVL# q# GHOO¶RUGLQH# GHO# VHFRQGR1#
$VVRFLDQGR#D#TXHVWD#YHORFLWj#HIILFDFL#VWUXPHQWL#GL#VLQWHVL#JUDILFD#GHL#ULVXOWDWL/#FRPH#OD#YLVWD#GHL#SURILOL#
SLH]RPHWULFL#H# OH#PDSSH#GL# LPSHJQR/#VL#SXz#DWWXDUH#XQ#FLFOR# LWHUDWLYR#GL#DQDOLVL0ULGLPHQVLRQDPHQWR0
DQDOLVL# FKH# SXz# SRUWDUH# DG# XQD# FRQVLGHUHYROH# ULGX]LRQH# GHL# FRVWL# H# FRPXQTXH# DG# XQD#PDJJLRUH#
TXDOLWj#GHOOD#SURJHWWD]LRQH1#
/D# VLQWHVL# RIIHUWD# GDOOH# PDSSH# GL# LPSHJQR/# DG# HVHPSLR/# FRQVHQWH# DO# SURJHWWLVWD# GL# LQGLYLGXDUH#
LPPHGLDWDPHQWH# L# UDPL# GL# GLDPHWUR# QRQ# DGHJXDWR/# DIIHWWL# GD# SHUGLWH# GL# FDULFR# HFFHVVLYH# R# GD#
YHORFLWj# GL# IOXVVR# WURSSR# EDVVH1# 5LDVVHJQDQGR# RSSRUWXQDPHQWH# L# GLDPHWUL# HG# HVHJXHQGR#
QXRYDPHQWH#O¶DQDOLVL/#VL#SRWUDQQR#YDOXWDUH#L#PLJOLRUDPHQWL#FRQVHJXLWL1#

5LVXOWDWL#H#GLVHJQL#
/H#RS]LRQL#GL#VWDPSD#GHO#SURJUDPPD/#FRQVHQWRQR# OD#VHOH]LRQH#GHJOL#DUJRPHQWL#GD# LQFOXGHUH#QHOOD#
UHOD]LRQH#H#L#GLVHJQL#GD#LPSDJLQDUH1#
#

# #

,O#WDEXODWR#
7XWWL# L#GDWL# UHODWLYL#DOOD# UHWH#DQDOL]]DWD/# L#FULWHUL#FKH#QH#KDQQR#FRQVHQWLWR# O¶DQDOLVL/# L#ULVXOWDWL#QXPHULFL#
GHOO*DQDOLVL# H# GHOOH# YHULILFKH# FRQGRWWH# H# TXDQW¶DOWUR# OR# ULJXDUGL/# SRVVRQR# HVVHUH# RUJDQL]]DWL# QHOOD#
FRPSRVL]LRQH# GHOOD# UHOD]LRQH# SURJHWWXDOH1# 3Xz# HVVHUH# DJHYROPHQWH# FRQVXOWDWR# D# YLGHR# WUDPLWH#
O¶DQWHSULPD# GL# VWDPSD# H# TXLQGL# VWDPSDWR# R# HVSRUWDWR# FRPH# GRFXPHQWR# 5WI# VX# TXDOVLDVL# ZRUG0
SURFHVVRU1#

,#GLVHJQL#
,# GLVHJQL# SURGRWWL# GDO# SURJUDPPD# FRQVLVWRQR# LQ# YLVWH# SODQLPHWULFKH/# SURILOL# DOWLPHWULFL/# FXUYH#
FDUDWWHULVWLFKH#GHOOH#SRPSH#H#PDSSH#GL#LPSHJQR#D#WRQL#GL#FRORUH1#
$QFKH#SHU# L#GLVHJQL#q#SUHYLVWD# OD#VHOH]LRQH/# O¶LPSDJLQD]LRQH#H# LO#SUHYLHZ1#/D#VWDPSD#SXz#DYYHQLUH#
SHU#VLQJROH#WDYROH#R#LQ#VHTXHQ]D/#FRQ#OD#SRVVLELOLWj#GL#HVSRUWD]LRQH#'[I#VX#&DG#HVWHUQL1#
,# IRUPDWL# GL# LPSDJLQD]LRQH# GLSHQGRQR# GDOOD# VWDPSDQWH# FRUUHQWHPHQWH# VHOH]LRQDWD#H/# WLSLFDPHQWH/#
YDQQR#GDOO¶$7#DOO¶$3/#LQ#IRJOLR#VLQJROR#R#PRGXOR#FRQWLQXR1#
#
#
#
#
#
#
#
#
#
#
#
#
#
#



;# # 6FKHGD#WHFQLFD#+\GURQHW#

1HZVRIW# &HQWUR#0HWURSROLV/#5HQGH# #3<;7#796:<;#796;;7# ZZZ1QHZVRIW0HQJ1FRP#

#
$QWHSULPD#GL#VWDPSD#SHU#LO#WDEXODWR#H#SHU#L#GLVHJQL#

#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
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